
Market
instruments for

protecting
biodiversity

Inga Ķuze, VARAM and Eurosite



Blended finance (e.g. loan+ public funding + credits + donation)
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MARKET INSTRUMENTS



EUROSITE activities
Eurosite – the European Land Conservation Network

1989 established
83 Members in 26 European countries

14,000,000 ha managed by our members
12,000 site practitioners
11 staff
9 Strategic partners

Eurosite Conservation Finance Accelerator



How can we help land and nature conservation practitioners 
become more effective and successful at what they do?

1. CONSERVATION FINANCE BOOTCAMPS

2025: Durham, UK in cooperation with North Pennines 
National Landscape, Conservation Finance Network, and
Finance Earth

Conservation
finance 101

Tax incentives
Philanthropy 

and corporate 
partnerships

Nature credits
Deal

doctoring
Bonds and

investments

Conservation
Finance 

Accelerators
Dolphin Tanks Global session



How can we help land and nature conservation 
practitioners become more effective and successful at 
what they do?

2. LIFE BiodivCrEW project

Testing  Biodiversity Credits in European Wetlands

Analysis

• Mapping of 
biodiversity 
credit 
standards and 
market

• Selection of 
standards and 
pilot sites

Testing

• Project development 
(PINs, PDDs)

• Testing of biodiversity 
credit standards on 
selected sites

• Setup of a sales platform

• Pilot sales

Results

• Best practice
parameters

• Final 
conference

• Policy 
recommendati
ons and 
scaling 
strategy 2026 2027

Communications – Study Tours - Webinars



How can we help land and nature conservation 
practitioners become more effective and 
successful at what they do?

3. LIFE SUPER EU: 1st September 2025

Scaling Up PEatland Restoration in EUrope



Back to Baltics



ASSESSING THE POTENTIAL FOR 
BIODIVERSITY CREDITS IN LATVIA -

VARAM
BIODIVERSITY CREDIT: A unit that represents a 
nature-positive outcome, derived from a certified 
and independently verified action and quantified by 
using a recognised biodiversity metric or indicator. 
EU ROADMAP TOWARDS NATURE CREDITS



ASSESSING THE POTENTIAL FOR BIODIVERSITY 
CREDITS IN LATVIA – DEMAND DRIVERS GLOBALLY



ASSESSING THE POTENTIAL FOR BIODIVERSITY 
CREDITS IN LATVIA 

POTENTIAL FOR RESTORATION – EU restoration goals

POTENTIAL FOR SITE 
PROTECTION – Contribution
to EU protection goals?
Other effective area-based
conservation measures
(OECMs)?

Terrestrial protected area coverable by country in Europe 
and in the EU-27 by the end of 2022 (EEA, 2024)

HABITATS

SPECIES



ASSESSING THE POTENTIAL FOR BIODIVERSITY 
CREDITS IN LATVIA 

Total environmental financing and investment gap in the EU-27 (2021-

2027, % of GDP, Environmental Implementation Review 2025).

THE FINANCING GAP



A LIFE PROJECT IN THE MAKING
BALTIC INITIATIVE TO KICK-START THE BALTIC 
MARKET



THANK YOU!

www.eurosite.org 

 

http://www.eurosite.org/


A LIFE PROJECT IN THE MAKING
BALTIC INITIATIVE TO KICK-START THE BALTIC 
MARKET



(debt-for-nature swap)



Green Bonds

Green Bonds reached 62% of total sustainability-linked bonds in 2024



Green Bonds in Latvia- ALTUM

2017

The demand exceeded 6.5 times the
amount released

24 investors: fund managers, 
insurance companies and banks in
Latvia (43,5%), Lithuania (31%), Estonia
(19%), Sweden and Germany (6,5%). 

Income from the bonds was used to 
finance corportate projects to 
improve the efficiency of the use of
renewable energy sources



CO2 credits

OFFSETS -
COMPENSATING

VOLUNTARY CARBON 
MARKET



UK PEATLAND CODE

NUMBER OF PROJECTS

320 projects registered
43,500 ha in restoration, 9,400,000 tCO2e anticipated
emission reduction
94 validated projects
First verifications taking place
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