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EUROSITE activities

Eurosite — the European Land Conservation Network

1989 established
83 Members in 26 European countries

14,000,000 ha managed by our members
12,000 site practitioners

11 staff

9 Strategic partners

Eurosite Conservation Finance Accelerator

2022

Sourcing peatland
restoration projects with
aeco

Bottlenecks to
upscaling nature
restoration in Europe

Interviews with members
51/21

2023

Initial design:
How can we best support our members
and partners?
Capacity, early stage funding, access to
finance, aggregation, advocacy
? Where can we make the most impact?
Focus on peatlands, to start with
? What are our strengths?
We are a network. We are small and
flexible. We are not finance experts, but we
know where to find them.

2024

LIFE SUPER EU
LIFE BiodivCrEW
Bootcamps

2025 ---->

Eurosite
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How can we help land and nature conservation practitioners
become more effective and successful at what they do?

1. CONSERVATION FINANCE BOOTCAMPS

2025: Durham, UK in cooperation with North Pennines

National Landscape, Conservation Finance Network, and
Finance Earth

Eurosite

North
} Pennines
. National
Philanth ropy Landscape

Tax incentives @ and corporate

Conservation

finance 101 . THE CONSERVATION
partnerShlpS FiNANCE NETWORK
finance
Nature credits @earth
Conservation
Finance Dolphin Tanks | Global session
Accelerators ‘L
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How can we help land and nature conservation
practitioners become more effective and successful at

what they do?

2. LIFE BiodivCrEW project

e Mapping of
biodiversity
credit
standards and
market

¢ Selection of
standards and
pilot sites

Sa- SYLVA

NABU

BLOOM LABS

Testing Biodiversity Credits in European Wetlands

* Project development

(PINs, PDDs)

e Testing of biodiversity

credit standards on
selected sites

e Setup of a sales platform

e Pilot sales

Communications — Study Tours - Webinars
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"
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e Best practice
parameters

e Final
conference

e Policy

recommendati

ons and

scaling

strategy




How can we help land and nature conservati
practitioners become more effective and
successful at what they do?

3. LIFE SUPER EU: 1st September 2025

Scaling Up PEatland Restoration in EUrope
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Conservation Finance Bootcamps
Events, trainings

96 capacity building events with
1,375 participants

266,667 ha sourced
14,600 ha in the pipeline in 15
European countries
Potential avoided emissions of
73,000-146,000 tons CO2-eq/year

1,285 ha of peatlands restored
12.496 t CO2-eq/year avoided
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ASSESSING THE POTENTIAL FOR
BIODIVERSITY CREDITS IN LATVIA -
VARAM

Ministry of Smart Administration
and Regional Development

BIODIVERSITY CREDIT: A unit that represents a
nature-positive outcome, derived from a certified
and independently verified action and quantified by

Republic of Latvia

0 ~  Organizati.. © >~  Market Type ~  Methodology Type ~  Schem
. . . . . . . .
| using a recognised biodiversity metric or indicator. = |us. e volumay Outcome-based
2 EU ROA DMAP TO WA RDS NATURE CREDITS o.. Non-Profit Voluntary Practice-based Meth
3 Bny... For-Profit Voluntary N/A Meth
4 BioCarbon Standard | Biodiversity Stan... ~ Biodiversity Credit Active 2023 A voluntary biodiversity sta... Non-Profit Voluntary Outcome-based Stanc
5 BIOTA NEXUS BIOTA Credit In Development 2024 Biodiversity credit scheme ... For-Profit Voluntary Outcome-based Meth
6 Bluebell Index BBLL Token Active 2024 Environmental credit projec...  For-Profit Voluntary Outcome-based Meth
U BMV Global Sustainability Credit Unit N/A N/A Credit scheme & project de...  For-Profit Voluntary Outcome-based Meth
8 Botanic Gardens Conservation Interna... | Biodiversity Impact Credit Active 2024 World's largest plant conser... ~ Non-Profit Voluntary Outcome-based Mett
9 Carbon Neutral N/A In Development 2024 Australian carbon project d...  For-Profit Voluntary Outcome-based Meth
10 Cercarbano Voluntary Biodiversity Credit Active 2024 Biodiversity certification pro... ~ Non-Profit Voluntary Outcome-based Stanc
1 Climate Action Company CarbonZ Biodiversity Action Cr... Active 2024 Biodiversity credit for pest c...  For-Profit Voluntary Practice-based Meth
12 CreditNature Nature Investment Certificate Active 2023 Biodiversity credit scheme f...  For-Profit Voluntary Outcome-based Meth
13 EarthAcre EarthAcre Restore  Nature Stewar  Active 2024 Biodiversity credit scheme f..  For-Profit Voluntary Outcome-based Meth
14 Earthly Voluntary Biediversity Credit Active 2024 England’s first voluntary bio... ~ For-Profit  Non-I Voluntary Practice-based Meth
15 Ekos Sustainable Development Unit Active 2022 Nature-based carbon proje...  For-Profit Voluntary Practice-based Mett
16 ERA Brazil Biodiversity Stewardship Credit Active 2024 Biodiversity credit scheme f... For-Profit Voluntary Practice-based Meth
17 Gold Standard | Biodiversity Framewor... = N/A In Development Q2 2025 One of the largest environ... Non-Profit Voluntary Outcome-based Stanc
18 GreenCollar | NaturePlus™ NaturePlus™ Credit Active 2023 Biodiversity credit scheme b...  For-Profit Voluntary Outcome-based Stant
19 HIFOR HIFOR Unit Active 2024 Wildlife Conversation Societ... ~ Non-Profit Voluntary Outcome-based Stanc
20 Hula Earth x Planted Biodiversity Certificate Active 2024 Biodiversity credit collabora...  For-Profit Voluntary Outcome-based Meth
21 International Carbon Registry Biodiversity Credit In Development N/A Carbon registry that is also ...~ For-Profit Voluntary Outcome-based Stanc
22 InvestConservation ® IC Token@ Active 2022 A company focused on con...  For-Profit Voluntary Outcome-based Mett



ASSESSING THE POTENTIAL FOR BIODIVERSITY
CREDITS IN LATVIA — DEMAND DRIVERS GLOBALLY

Ministry of Smart Administration
and Regional Development
Republic of Latvia

Where What Who Why

Demand Drivers

Geographies Credit Schemes Buyers
R 2
@:rtdlllmlum HeQUIGtions
5 vt v Corporates
Contributions
VERRA
@ Offsetting
g
Global North §9 tu
Financial Sector .
@ Oenarth | Public Image
eKes Risk Management
[ ¢
TERRAIN
QARLBO Philanthropies Product Demand
Fgreencaliar
Profit
BioCarbon
Global South CERCARBONO
_ , Philanthropy
®e FarthAcre
Governments
ILRII‘RS( APE .
— Cost of Capital
¥ VALUENATURE Reduction
CarbonZ
- Carbon Credit
B vioerano Quality Assurance
Individuals
@ERA
Market Stability
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ASSESSING THE POTENTIAL FOR BIODIVERSITY
CREDITS IN LATVIA

Ministry of Smart Administration
and Regional Development

POTENTIAL FOR RESTORATION — EU restoration goals Republic of Latvia

(Member State(s): LV, Region(s): BOR, Habitat group(s): All)
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(Member State(s): LV, Region(s): BOR, Species group(s): All)
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Bulgaria
Slovenia
Poland
Germany
Croatia
Luxembourg
Cyprus
Slovakia
Greece

POTENTIAL FOR SITE A

France

PROTECTION — Contribution 77

Romania
Netherlands

to EU protection goals? Forgel

Czechia

Other effective area-based ‘ Esiois

Lithuania

conservation measures PSweden

(OECMs)?

Liechtenstein

Norway

North Macedonia
Albania

Montenegro

Kosovo*

Serbia

Switzerland

Bosnia and Herzegovina
Tiirkiye
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Terrestrial protected area coverable by country in Europe
and in the EU-27 by the end of 2022 (EEA, 2024) ™ Mewe20®

EU countries) or Emerald (non-EU countries) B Other national designations — EU target for 2030



ASSESSING THE POTENTIAL FOR BIODIVERSITY
CREDITS IN LATVIA
THE FINANCING GAP
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I l m Current financing ® Gap

Total environmental financing and investment gap in the EU-27 (2021-
2027, % of GDP, Environmental Implementation Review 2025).
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Ministry of Smart Administration
and Regional Development
Republic of Latvia
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A LIFE PROJECT IN THE MAKING
BALTIC INITIATIVE TO KICK-START THE BALTIC

MARKET

Challenges

Opportunities

Ministry of Smart Administration
and Regional Development
Republic of Latvia

The role of LIFE BIO-CRED Baltic

THE STATE OF NATURE:

High restoration potential in the

Implement restoration at scale and establish a mechanism

Unfavourable/Bad Conservation |- Baltie crifitres )| that would support the significant upscaling of nature
status of habitats of EU importance restoration
THE STATE OF NATURE: Insufficient Potential for Other Effective Area- T :
% ! Test the application of OECMs and other private land
coverage of the protected areas in |-=ap| Based Conservation Measures |-t ;
: : conservation tools, to extend the protected areas network
the Baltic countries (OECM) and other tools
: o : Emerging private market initiatives Support the development of market and private financin
Funding gap for biodiversity > gingp AP e p' . ; .p g
initiatives in Baltic countries

for financing nature
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THANK YOU!
WWWw.eurosite.org

Eurosite
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http://www.eurosite.org/

A LIFE PROJECT IN THE MAKING
BALTIC INITIATIVE TO KICK-START THE BALTIC
MARKET

Ministry of Smart Administration
and Regional Development
Republic of Latvia

LIFE BIO-CRED Baltic
Pilot projects (WP3)
2,214 ha

THE PROCESS OF
GENERATING
NATURE CREDITS

1
1

Validation &

LIFE BIO-CRED Baltic
Pipeline projects (WP6)
12,000 ha

2 w s Project Design 2 5 Implementation of a Monitoring &
Site Identification ~ [—¥ Feasibility Assessment [—] BESelING MGTOriHg 7| Reglst;;n;rc\!ofthe —> —>| Réstaration Projact > RGN —
T T T T T T T A A
X : : : ; ; 3 el :
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1 Continued restoration . Certification and I :
et tibalin l€—{ Ex-post sale of credits [€— Sl e |€—{ 3rd Party Verification |
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(debt-for-nature swap)

Eurosite

Debt totaling $2.3 billion was canceled through -~ -~

debt-for-nature swaps in 2023

Debt canceled through debt-for-nature swaps, 1989-2024
$ billion

3.5
3.0
25 Ecuador
2.0
African Indian__
15 Ocean Project
1.0 Gabon,
\
0.5 Betize \
No deals I
0.0 N

1989 1991 1993 1995 1997 1999 2001 2003 2005 2007\’ 2018 2020 2022 2024

Source: BloombergNEF, African Development Bank Group, Business Insider Africa. Note: Value indicates
debt set be to cancelled as part of swap. Year indicates when swap was agreed. Amount spent on
biodiversity projects may differ. *Sri Lanka and African Indian Ocean Project are under discussion, All other
swaps are complete.

A record amount of sovereign debt was
canceled through debt-for-nature swaps
in 2023, equating to almost half of the
$4.5 billion of deal flow since 1989.

The recent resurgence is due to deals
arranged by The Nature Conservancy, a
debt crisis for developing nations
catalyzed by the Covid-19 pandemic,
and rising interest rates.

2024 may set another record. Multiple
African nations are negotiating the first
multi-country and largest ever debt-for-
nature swap aiming to protect a coral-
rich area of the Indian Ocean.

Debt-for-nature swaps typically allow
emerging economies to restructure debt
at a lower interest rate or longer
maturity, on the condition of allocating
proceeds to biodiversity.

23  Biodiversity Finance Factbook: COP16 Edition

BloombergNEF
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Green Bonds

Eurosite

Green Bonds reached 62% of total sustainability-linked bonds in 2024

USD Billions

B Green st [ social [ sustainability

1000

- .
600

400

200

2020 2021 2022 2023 Q1-Q3 2024

Lowerce: Climate Bonds Initiative

LTT



Green Bonds in Latvia- ALTUM

Eurosite

2017

The demand exceeded 6.5 times the

amount released
]

ISIN LvV0000802353

24 investors: fund managers,
INsurance companies and banks in
Latvia (43,5%), Lithuania (31%), Estonia Sarakstsisegments P T
(19%), Sweden and Germany (6,5%).

Kods ALTMO13024A

Kopéjais vértspapiru skaits 20000
Nominals 1000 EUR
Income from the bonds was used to
. . Emisijas apjoms 20 000 000 EUR
finance corportate projects to
im prove the effiCiency Of the use Of Pirmais ieklausanas datums 24.10.2017
renewa ble energy sources Dzé$anas datums 17.0.2024
Kupona likme % 13
Nakamais kupona izmaksas datums 17.10.2022

Lff




CO2 credits

OFFSETS -
COMPENSATING

Annual issuance of nature-based carbon offsets

MtCO2e
180

160
140
120
100

80

60

40

20 l
,

2015 2016 2017 2018 2019 2020 2021 2022 2023
m Avoided deforestation ~ ® Agriculture Reforestation

-53%

Source: BloombergNEF, Verra, Gold Standard, American Carbon Registry, Climate
Action Reserve. One offset = one metric ton of CO2 equivalent.

27  Biodiversity Finance Factbook: COP16 Edition

Eurosite

VOLUNTARY CARBON
MARKET
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UK PEATLAND CODE

PEATLAND -y,
CODE “f"E IUCN | Yaonscomms

N U M B E R 0 F P ROJ ECTS Peatland Programme

320 projects registered
43,500 ha in restoration, 9,400,000 tCO2e anticipated
emission reduction

94 validated projects

First verifications taking place

Total expected tCO,e emission reductions over all project

lifetimes

350 10,000,000
£ 300
@ 8,000,000
'S 250
2 200 6,000,000 &
e
o o)
5 120 4,000,000
£ 100 - —
2 50 ‘ ~ 2,000,000
Z

0 0

2017 2018 2019 20 2022 2023 2024

W Restoration Validated = Project Plan validated © Under development
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